
PROGRAMME

OFFICIAL LAUNCH OF 
AIAC ISLAMIC STANDARD 

FORM OF BUILDING 
CONTRACT (i-SFC) 2024

The Islamic Standard Form of 
Building Contract (i-SFC) is one of 
the AIAC’s initiatives to form a 
Dispute Avoidance and Prevention 
product that caters to the demands 
of those looking for Shariah- 
compliant construction contracts 
internationally and domestically. 
The current i-SFC is based on the 
Istisna’ contract and is in line with 
the relevant guidelines of Bank 
Negara Malaysia & Accounting and 
Auditing Organization for Islamic 
Financial Institutions (AAOIFI).
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